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Warfield, Sauntia @

From: secretary on behalf of submissions : i P H 20
Sent:  Monday, February 09, 2004 9:04 AM = e
NELURUS Sm7in
To: Webb, Jean A.; Warfield, Sauntia Vel LU B
-
Subject: FW: Daily price limit on Live Cattle - -0
) o™
= o
COMMENT i
"z
----- Original Message----- O
From: Huhman, Jerome J. o«

Sent: Monday, February 09, 2004 8:55 AM
To: 'Bob@Monsonranches.com'
Cc: submissions

Subject: RE: Daily price limit on Live Cattle

Dear Mr. Gates,

Other comments on this change can be viewed here: http://www.cftc.gov/dea/deasubmissioncomments.htm

Sincerely,
Jay Huhman
CFTC-Market Surveillance-Chicago

From: R.A. Gates [mailto:bob@monsonranches.com]
Sent: Friday, February 06, 2004 6:48 PM

To: info@cme.com

Cc: dmo@cftc.gov

Subject: Daily price fimit on Live Cattle

Monson Ranches, a commercial feedlot in Washington state, does not agree with the proposal to
increase the daily price limit to $3. The Live cattle market is already too volatile, and extending
the limits will only increase such volatility. The reason for such price limits is to allow the market
to cool off and gather accurate information on the market instead of trading rumors and emotions.

We at Monson Ranches feel that if the Live Cattle contract limit is extended to $3, the CME and
its live cattle contract will not be a viable option for us to manage our risk in this industry.

Therefore the contract set up to help producers, like ourselves, manage risk will not be used by
producers, like ourselves, due to the increase risk and volitility.

Sincerely,

Robert Gates
Controller
Monson Ranches
(509) 837-4424

cc: Commodity Futures Trading Commission:
Office of Chairman Newsome
Office of Commissioner Lukken
Office of Commissioner Brown-Hruska
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